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Across the globe, a common characteristic of economies that flourish is the presence of reliable accounting
information. But most would also comment that we can do better, particularly in light of the many accounting
scandals that have occurred at companies like AIG, WorldCom, and Lehman Brothers, and the financial crisis
of To better understand where we are today, the Center for Audit Quality conducts a yearly survey that
measures investor confidence in such categories as U. As shown in the chart on the right, the results indicate
that the financial crisis took a bite out of investor confidence. While investor confidence in U. So the question
is, how can we improve? Here are some possibilities on how we can enhance the existing system of financial
reporting. Today, equity securities are broadly held, with approximately half of American households
investing in stocks. This presents a challengeâ€”investors have expressed concerns that one-size-fi ts-all fi
nancial reports do not meet the needs of the spectrum of investors who rely on those reports. While many
individual investors are more interested in summarized, plain-English reports, market analysts and other
investment professionals may desire information at a far more detailed level than is currently provided.
Technology may help customize the information that the different types of investors desire. Companies also
express concerns with the complexity of the fi nancial reporting system. Companies assert that when preparing
fi nancial reports, it is diffi cult to ensure compliance with the voluminous and complex requirements
contained in U. This is a particularly heavy burden on smaller, non-public companies, which may have fewer
resources to comply with the wide range of rules. We also need to consider the broader array of information
that investors need to make informed decisions. Thus, we may want to consider a more comprehensive
business reporting model, including both financial and nonfinancial key performance indicators. Finally, we
must also consider how to deliver all of this information in a timelier manner. In a world where messages can
be sent across the world in a blink of an eye, it is ironic that the analysis of financial information is still subject
to many manual processes, resulting in delays, increased costs, and errors. A Cost-Basis Approach 9
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Intermediate Accounting, 16th Edition. By Donald E. Kieso, Kerry J. Weygandt, and Terry D. Warfield. The Sixteenth
Edition of Intermediate Accounting continues to set the standard by providing accuracy, accessibility, and quality
problem material to best prepare students for success on the CPA exam and in their accounting careers.
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Intermediate Accounting, 16th Edition - Kindle edition by Donald E. Kieso, Jerry J. Weygandt, Terry D. Warfield.
Download it once and read it on your Kindle device, PC, phones or tablets. Use features like bookmarks, note taking and
highlighting while reading Intermediate Accounting, 16th Edition.

Chapter 4 : Kieso, Weygandt, Warfield: Intermediate Accounting, 15th Edition - Student Companion Site
Kieso, Weygandt, and Warfield's Intermediate Accounting, Binder Ready Version, 16th Edition continues to set the
standard for students and professionals in the field. Kieso maintains the qualities for which the text is globally
recognized, including its reputation for accuracy, comprehensiveness, accessibility, and quality problem material that.
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Kieso, Weygandt, and Warfield's Intermediate Accounting continues to set the standard for students and professionals in
the field. Kieso maintains the qualities for which the text is globally recognized, including its reputation for accuracy,
comprehensiveness, accessibility, and quality problem material that best prepares students for success on the CPA
exam and accounting careers.
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